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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 12,004 0.4 0.4 0.3 20.3 
Saudi (NOMUC) 24,810 0.8 0.8 1.1 NA 
Energy 6,030 0.3 0.3 -30 8.0 
Materials 5,990 1.3 1.3 -5.7 40.2 
Capital Goods 10,457 -0.9 -0.9 5.3 17.0 
Com. & Prof. Svc 5,237 24 24 -5.8 36.5 
Transportation 6,830 3.6 3.6 77 41.0 
Cons. Durables & Apparel 5,019 1.1 1.1 -0.1 NA 
Consumer Services 5,212 1.6 1.6 5.5 24.1 
Media 29,725 24 24 21.2 25.2 
Retailing 8,274 -0.6 -0.6 -3.0 275 
Food & Staples Retailing 10,255 0.4 0.4 6.0 6.1 
Food & Beverages 6,230 -0.6 -0.6 11.1 30.9 
Health Care Equipment 12,389 1.1 11 3.0 40.7 
Pharma, Biotech & Life Science 5,248 7.0 7.0 8.0 NA 
Banks 12,404 0.1 0.1 17 13.8 
Diversified Financials 7,151 0.9 0.9 75 34.6 
Insurance 8,583 -0.6 -0.6 1.3 25.4 
Telecommunication 7,933 0.3 0.3 2.8 13.2 
Utilities 9,634 -0.2 -0.2 -3.1 26.7 
REITs 3,592 -0.1 -0.1 -2.1 25.4 
Real Estate 3,066 0.8 0.8 0.6 NA 


| Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company Last Close % Change 
MBC Group Co. 72.70 10.0% 
eee Pharmaceuticals Factory 137.40 9.9% 
Takween Advanced Industries 18.22 9.9% 
SAL Saudi Logistics Services Co. 224.00 8.3% 
Tourism Enterprise Co. 0.72 7.5% 


| Source: Tadawul 


Upcoming General Assembly Meetings 


Company 


Saudi Arabia Refineries Co. 


Gulf General Cooperative Insurance Co. 


Ataa Educational Co. 
National Medical Care Co. 
Maharah Human Resources Co. 


Riyadh Cables Group Co. 


| Source: Tadawul 


Value (SAR mn) 


151 


365 


29 


819 
37 


Date 
25-Jan-24 
29-Jan-24 
29-Jan-24 
31-Jan-24 

1-Feb-24 
4-Feb-24 


NOTES: 


(2) WTD: Week to Date and YTD: Year to Date 


(1) Prices as of last trade. Updated as of January 21, 2024 


Saudi Market Update 


TASI closed 0.4% higher at 12,004, while NOMUC increased 0.8% 
to 24,810 on Sunday. TASI traded value totaled SAR 6.6bn and 
averaged SAR 8.0bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 30.9% of the daily traded 
value. 


MSCI Emerging Markets was closed for trading on Sunday. 


Banks and Materials advanced 0.1% and 1.3%, respectively. 
Telecom ended 0.3% higher. Pharma, Biotech & Life Science (up 
7.0%) was the best performing sector. Among stocks, MBC 
Group Co. (4072/MBCGROUP AB), Jamjoom Pharmaceuticals 
Factory Co. (4015/JAMJOOMP AB), and Takween Advanced 
Industries (1201/Takween AB), led the gainers. 


According to the World Tourism Organization (UNWTOJ's 
Barometer report, the country witnessed a 156% increase in 
international arrivals in 2023 compared to 2019, cementing its 
position as a leader in stimulating tourism growth in the Middle 
East, which saw a 22% increase in the same period. The report 
noted that the nation led the G20 in international arrivals 
growth and ranked as the second fastest-growing tourist 
destination globally in 9M23. (Source: Zawya) 


The President of General Authority of Civil Aviation indicated 
that the KSA has a comprehensive plan to establish itself as the 
civil aviation hub in the Middle East. He added that the nation is 
looking to boost air connectivity to over 250 destinations 
worldwide, as well as attract USD 100bn (SAR 375.06bn) in 
investments and 330mn travelers by 2030. (Source: Zawya) 


The Ministry of Human Resources and Social Development 
(HRSD), in partnership with the Ministry of Municipal, Rural 
Affairs and Housing, announced the decision to localize 25% of 
private sector engineering professions, starting July 21. It added 
that the new localization rates will apply to private-sector 
establishments employing five persons in engineering 
professions. (Source: Argaam) 

Tabuk Cement Co. (3090/TACCO AB) and Al Jouf Cement Co. 
(3091/JOUF AB) revealed through separate announcements that 
increase in fuel prices will raise production costs by 12% and 9%, 
respectively. Both companies emphasized their commitment 
towards investigating methods to lessen the financial effect of 
this change on their earnings in the future. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Riyadh Cement Co. 29.95 -3.2% 13 
Arabian Drilling Co. 200.60 -2.7% 37 
National Medical Care Co. 181.00 -2.7% 7 
Savola Group 45.25 -2.5% 18 
Al Sagr Cooperative Insurance Co. 24.20 -2.3% 6 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
SAL Saudi Logistics Services Co. 224.00 8.3% 819 
Jamjoom Pharmaceuticals 137.40 9.9% 365 
Factory Co. 

The Saudi Arabian Oil Company 32.00 0.3% 356 
Saudi Arabian Mining Co. 47.30 5.9% 316 
Al Rajhi Bank 85.30 0.2% 171 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD% PE(TTM) e Global markets were closed for trading on Sunday. 

Dubai (DFM 4,082 07 -0.5 0.5 9.2 : ‘ r res i 

E ALET e Asian markets are trading mixed on Monday. China is down 
u Dhabi (ADX) 9,712 -0.1 -0.8 14 27.5 ; ; : ; ; 

: 0.9%, while Japan is up 1.2%. South Korea is trading flat, while 
Kuwait (KSE) 7,730 1.0 1.0 75 35.6 is trading 2.0% | in th A on ladia 
aero rere a aa aa a5 Hong Kong is trading 2.0% lower in the morning session. India is 

: : : : : closed for trading. 
Oman (MSM) 4,605 04 04 2.0 10.1 
Bahrain (BSE) 1,992 0.0 0.0 1.1 8.1 e UAE market was closed for trading on Sunday. GCC markets 
DJMENA Index 736 0.3 0.3 1.6 NA (excluding the UAE market) ended mixed on Sunday. Kuwait 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,840 1.2 1.2 1.5 23.3 
US (NASDAQ 100) 15,311 1.7 2.3 2.0 30.8 
UK (FTSE 100) 7,462 0.0 -2.1 -3.5 10.1 
Germany (DAX) 16,555 -0.1 -0.9 -1.2 14.5 
France (CAC 40) 7,372 -0.4 -1.3 -2.3 13.0 
Russia (MICEX) 3,166 -0.4 -0.6 2.2 2.9 ‘ 
Japan (Nikkei) 35,963 14 1.1 75 29.6 
Hong Kong (HSI) 15,309 -0.5 -5.8 -10.2 8.0 
South Korea (KOSPI) 2,473 13 -2.1 -6.9 172 
China (SHCOMP) 2,832 -0.5 -1.7 -4.8 13.0 
India (NIFTY) 21,622 0.7 -1.2 -0.5 24.9 
Brazil (IBOV) 127,636 0.3 -2.6 -4.9 9.2 
Turkey (BIST 100) 7,997 -0.2 0.1 7.0 6.2 
Egypt (EGX30) 26,843 0.0 5.2 8.7 12.9 . 
MSCI Emerging Markets 971 1.0 -25 -52 14.4 
MSCI World 3,175 1.0 0.2 0.2 20.1 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 78.6 -0.7 0.3 2.0 -8.8 
Natural Gas ($/mmbtu) 2.5 -6.6 -24.0 0.2 -44.0 
Gold ($/oz) 2,029 0.3 -1.0 -1.6 5.0 š 
Silver ($/oz) 22.6 -0.5 -2.5 -4.9 -5.1 
Platinum ($/oz) 903 -0.8 -0.9 -8.9 -12.8 
Copper ($/t) 8,272 0.6 0.4 -A3 -11.1 
Zinc ($/t) 2,450 0.0 -14.7 -7.2 -29.5 
Lead ($/mt) 2,077 2.3 0.9 2.3 -4.0 
Wheat ($/bu) 593 1.3 -0.5 =5.5 -23.8 
Corn ($/bu) 446 0.3 -0.3 -5.5 -26.1 
Sugar ($/Ib) 23.6 23 9.1 14.5 32.2 


Source: Bloomberg | 


increased 1.0%, while Qatar declined 0.3%. Oman gained 0.4%, 
while Bahrain was flat. 


Bahrain's Information &eGovernment Authority (iGA) revealed 
that the country's exports of national origin stood at BHD 
1.01bn (SAR 10.10bn), registering a 10% decline Y/Y, while the 
total value of re-exports decreased 6% Y/Y to reach BHD 188mn 
(SAR 1.87bn) in 4Q23. It added that the value of imports 
registered an increase of 5% Y/Y, reaching BHD 1.48bn (SAR 
14.72bn) in the quarter. Resultantly, the trade deficit surged 
212% Y/Y to BHD 276mn (SAR 2.75bn). (Source: Zawya) 


According to media reports, Dubai's GDP climbed 3.3% Y/Y in 
9M23. It added that during the period, accommodation and 
food services grew 11.1%, while transportation and storage 
services rose by 10.9%, and the information and 
communications sector expanded 4.4% on a Y/Y basis. The 
report highlighted that the emirate launched a 10-year 
economic plan, D33 in January last year, aiming to double the 
size of the economy and make it one of the top four global 
financial centers within a decade. (Source: Zawya) 


A United Nations Conference on Trade and Development 
(UNCTAD) report indicated that the UAE saw an increase of 28% 
Y/Y in new foreign investment projects in 2023, recording the 
second highest increase in the number of new foreign 
investment projects around the world after the US. It noted that 
the country continued to maintain its global attractiveness in 
pulling FDI, despite the decline of these flows in many regions of 
the world. The Minister of State for Foreign Trade added that 
the country is focused on improving the business environment 
to attract FDI, entrepreneurs, international talents, and creative 
individuals seeking an environment supportive of innovation 
and sustainable economic growth. (Source: Zawya) 


According to reports, prices of plots for the development of 
villas and residential buildings have increased by up to 60% in 
Dubai due to a surge in new developments to meet the 
unprecedented demand in the post-pandemic period. It added 
that some areas such as Business Bay, Downtown, Marina and 
Palm Jumeirah have either no availability of new plots or they're 
close to reaching their full capacity, with just a few plots left to 
develop new towers. It further highlighted that demand and 
prices of beach-front properties have seen higher increases, 
especially on the E-11 highways such as Marina and Palm 
Jumeirah as well as in Downtown and Business Bay areas. 
(Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e US EIA Petroleum status report on weekly change in crude oil 
US 5.58 0.00 -0.02 0.00 inventories for the week ending January 19 (prior: -2.5mn 
Saudi Arabia 6.21 -0.01 -0.02 0.63 barrels) will be announced on January 24. (Source: Trading 
UAE 5.06 -0.15 -0.27 -0.52 Economics) 
Kuwait 4.31 0.00 0.00 -1.26 
Qatar 6.00 025 025 0.42 e US jobless claims for week ending January 20 (prior: 187K; 
Bahrain 652 0.00 001 0.94 consensus: 200K) will be announced on January 25. (Source: 
Trading Economics) 

Source: Reuters 

e China Caixin Manufacturing PMI (prior: 50.8) will be announced 

NOTES: on February 1. (Source: Trading Economics) 


(1) Prices updated as of January 19, 2024 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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